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Current Yield Curve

One-Year PriOr

Event
Event 
date Period Survey Actual

Prior / 
revised (r)

Core CPi (YoY) 07/17/12 JUn 2.2% 2.2% 2.3%

Housing Starts (mom) 07/18/12 JUn 5.2% 6.9% -4.8%

Building Permits 
(mom) 07/18/12 JUn -2.4% -3.7% 8.4% (r)

Existing Home Sales 
(mom) 07/19/12 JUn 1.5% -5.4% 0.0% (r)

durable Goods 
orders Ex. 
Transportation

07/26/12 JUn 0.1% -1.1% 0.8% (r)

GdP (QoQ) 07/27/12 2Q Adv. 1.4% 1.5% 2.0% (r)

S&P Case-Shiller 
Composite-20 (mom) 07/31/12 mAY 0.40% 0.91% 0.70% (r)

initial Jobless Claims 08/02/12 JUL 28 370K - 353K

60d            90d            120d            180d            270d            1yr            18mo            2yr 
1 Average of top ten banks; 2 General Electric Capital Corp.
Source: PmA Financial network, inc., Bloomberg Finance L.P., 8/1/12
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U.S. Economic indicators
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The Federal reserve confirmed plans on August 1 to keep short-term 
interest rates at “exceptionally low levels” at least through late 2014. in a 
statement after the policy-setting meeting, the Fed said it “will provide 
additional accommodation as needed” to support the economic recovery 
and labor markets. The Fed altered its statement from its prior meeting 
as it now says the economy “decelerated somewhat” compared with the 
previously language that said the economy is “expanding moderately.” 
The small change reveals the Fed’s concerns about economic slowing. 
The Fed also pointed to slower household spending. These changes to 
the statement signal an increased likelihood for a new round of monetary 
easing.  Source: Wall Street Journal

Featured econoMic indicator
Fed Statement

European Central Bank President mario draghi announced in the last week 
of July he is working on a plan that involves Europe’s rescue fund buying 
government bonds on the primary market. The proposal also includes 
purchases on the secondary market by the European Central Bank in an 
effort to reduce borrowing costs in Spain and italy. Some French, italian and 
German leaders have already endorsed the proposal and have said they will 
do whatever its takes to preserve the Euro. However, Bundesbank (German 
Federal Bank) reiterated its opposition to the ECB bond buying, saying it blurs 
the line between monetary and fiscal policy. The proposal follows market 
declines after it became clear than plans to directly recapitalize banks and 
form a  euro-wide banking supervisor will take months.  Source: Bloomberg

recent neWs
European Crisis Update: 
Bond Buying Proposal

Source: Bloomberg
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This market Update was prepared for PmA Financial network, inc., PmA Securities, inc. and Prudent man Advisors, inc. (hereinafter “PmA”) clients. it is being provided for informational and/or 
educational purposes only without regard to any particular user’s investment objectives, financial situation or means. The content of this document is not to be construed as a recommendation, 
solicitation or offer to buy or sell any security, financial product or instrument; or to participate in any particular trading strategy in any jurisdiction in which such an offer or solicitation, or trading 
strategy would be illegal. nor does it constitute any legal, tax, accounting or investment advice of services regarding the suitability or profitability of any security or investment.
Athough the information contained in this market Update has been obtained from third-party sources believed to be reliable, PmA cannot guarantee the accuracy or completeness of such 
information. it is understood that PmA is not responsible for any errors or omissions in the content in this document and the information is being provided to you on an “as is” basis without 
warranties or representations of any kind. 
Securities, public finance services and institutional brokerage services are offered through PmA Securities, inc. PmA Securities, inc. is a broker-dealer and municipal advisor registered with the 
SEC and mSrB, and is a member of FinrA and SiPC. Prudent man Advisors, inc., an SEC registered investment adviser, provides investment advisory services to local government investment 
pools. All other products and services are provided by PmA Financial network, inc. PmA Financial network, inc., PmA Securities, inc. and Prudent man Advisors (collectively “PmA”) are under 
common ownership.
Securities and public finance services offered through PmA Securities, inc. are available in CA, Co, FL, GA, iL, in, iA, KS, mi, mn, mo, nE, oH, oK, PA, Sd, TX and Wi. This document is not an offer of 
services available in any state other than those listed above, has been prepared for informational and educational purposes and does not constitute a solicitation to purchase or sell securities, 
which may be done only after client suitability is reviewed and determined. All investments mentioned herein may have varying levels of risk, and may not be suitable for every investor. PmA 
and its employees do not offer tax or legal advice. individuals and organizations should consult with their own tax and/or legal advisors before making any tax or legal related investment 
decisions. Additional information is available upon request. 
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